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Introduction

Gardiner Finance provides financial services to private investors and corporations,
from Geneva, worldwide center of private wealth management, in a highly
confidential environment protected by the banking secrecy.

The financial crisis is not over yet with the European side of it. The investor should
adopt a new behavior, move to a better diversification of asset classes and avoid
risks. The removal of banking secrecy in countries like Switzerland or Luxembourg
has not been implemented because no international law can oblige these
jurisdictions to follow up. The authorities transmit information, on request, for new
customers from January 2010 in Luxembourg, for specific requests, but the situation
is frozen in Switzerland. The low correlated funds to equity markets provide a solid
basis for financial assets and insurance against future bearish times. We use

dedicated funds under Luxembourg law f or weal t h ma 25,00 ofe nt ,

assets.

F r o ra million of assets, a physical move in Switzerland, we can consider the lump
sum tax scheme. Our service is to find the place of residence; looking for a property;
delivering the residence permits; negotiating the lump sum taxation rate and
managing the wealth management with a banking introduction in a private bank of
Geneva or Luxembourg according to the client wishes.
An alternative is to relocate to Mauritius with the use of a tax treaty, for citizens from
France, Belgium, Luxembourg, Italy, Germany, UK and Sweden for Europe. The tax
rate is 15% on financial income less 80% tax credit and the nominal rate is 3%.
Mauritius move could be used with the IRS scheme, purchasing a real estate villa
part of an IRS program. Tax rate will be of 15% over the funds repatriated to
Mauritius, less a discount of 80% under the tax treaty.

The post-financial crisis should encourage investors to adopt a new way of investing
and to consider exposure to the tax of income from assets, including through the
outsourcing of financial assets or physical move when necessary.
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The financial crisis

The financial markets crisis has destabilized global stock markets and economies in
August 2008, in the heart of a storm which began a year before without attracting too
much attention. Two major financial crises have preceded that of 2007 - 2009: the
ARssian debt crisiso, from the first e
of 13.23% and the second with the fATec
September 2002, with a decrease of 46.92% (MCI Index World Index in USD).
According to this index, the mortgage crisis in the U.S., from late August 2007 to end
June 2009, has resulted in a drawdown of 34.21%.

Stocks markets were again on the rise since March 2009, to start again in Europe.
This crisis has changed custom and habits and developed fears for the investors, and
starts again with the European crisis. The financial crisis is fueling the economic
crisis and vice versa, because a lower tax rates increased government deficits, which
in turn threatens the stability of financial markets. The near-bankruptcy of Dubai
Emirates and the huge public deficit of Greece are an example of the new threats
related to the markets. The main lesson of the crisis lies in the weakness of
traditional safe havens such as gold, which have declined in parallel with declining
stocks, but to a lesser extent. Existing models and theories about investment
methods have not resisted not only to dropping benchmarks, but to a very high
volatility.

This crisis should prompt a radical change in attitudes and behavior in the building of
wealth portfolio and to their management. Speculation and risk taking should be
reduced by increasing the diversification of asset classes, using funds not correlated
to traditional markets, enjoying reasonable but long term bullish yields, including
during periods of crisis. This basic security will be a stable foundation that can be
supplemented by funds in stocks for performance, the later with permanent
supervision on a daily basis. To benefit from the returns of a balanced portfolio and
secure with safety stops when turning down, the investor will use the legal and tax
optimization to minimize the effects of taxation on income of savings, as the rates will
increase in relation with the public deficits of the industrial countries.
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Low correlated funds

The financial crisis imposes the high net-worth investor to manage its assets in a
different way as it has impacted or destroyed many traditional assets. First of all, the
best is to diversify the assets with low correlated funds. Second, the investor should
use private wealth management services to build up and watch financial assets on a
day-to-day basis. Benchmarks were up since several months but the crisis happens
again in the Euro zone and the markets are still volatile. The behavior of the markets
shows that the financial crisis is not over that the investors should modify their
behavior and asset selection methods.

Our selection:

1- Structured products with guarantee of capital 1: Man-Investments - IP
220; 10-year period guarantee of capital; low correlation with financial markets; "Aaa"
rating (Moody's); inception date: December 1996; annualized yield: 12.6%; monthly
liquidity.

2 - Structured products with guarantee of capital 2: Man-Investments - AHL; 10-
year period guarantee of capital; low correlation with financial markets; inception
date: 1996; annualized yield: 13.0%; monthly liquidity.

3 - Alternative fund of funds 1. GAM Trading II; date of inception: April 1997; low
correlation with financial markets; "AAA" rating (S&P); positive yield over the last 12
years; annualized yield: 9.0%; monthly liquidity.

4 - Alternative fund of funds 2: GAM Star Keynes Quantitative Strategies; low
correlation with the stock and bond market; inception date: late 2004; annualized
yield 12.85%; monthly liquidity.

5 - Low correlated fund: Wegelin; investment in assets with low correlation with the
financial markets, including a low correlation with risks; inception date: late 2009;
annualized yield: 12%; available in EUR; CHF or USD.

6 - Low correlated fund: CFP Funds - SAV; diversification of assets such as bonds;

stocks; currencies; metals; agriculture and energy; inception date: 2001; annualized
yield: 18%; monthly liquidity.
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Low correlated funds

7 - Alternative fund: Castlestone Management, investment in the physical storage of
precious metals such as gold; silver and platinium in a large European bank to
produce a hedging against markets ups and downs; average annual yield 9.0%.

8 - Alternative fund: Castlestone Management, investment in the physical storage of
gold in a large European bank; inception date: October 2004; annualized yield:
13.6%.

9 - Alternative fund: Castlestone Management, investment in artwork such as
paintings and sculptures, Post-War period, with a strategy of diversification from the
financial markets; "Buy and Hold" strategy; average yield 7.6%.

10 - Alternative fund: Elite Advisers - Nobles Crus, investments in famous European
wines, especially Burgundy and Claret from the best vintage wines, to diversify the
assets and get a no-correlation to the markets; average yield 15%; minimum
investment EUR150,000.

The purchase of these funds provides a good base with low risk in all market
conditions associated with steady performances over the medium-long term. The
funds could be subscribed in a private bank in Geneva, at private hame, or with an
offshore structure like a Seychelles company, or a trust like Mauritius, or a Jersey
foundation, from an investment of EUR50,000. For the investor with a minimum
of EUR250,000 of assets, international tax optimization is performed with a EU life
insurance contract that protects the assets and allows tax reliefs.

These investments could be subscribed in bank in Switzerland; Luxembourg; UAE
(Dubai); India or Hong Kong according to the country of residence of the investor.
Some funds could be limited or forbidden for sale in some jurisdictions. Indication of
past yields is not a guarantee for the future yields.
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| ImvessmesT T ooesss

Our investment process is part of a personal and confident relationship with the
client. International tax planning is often part of it.

12 - Results and modifications

11 - Reporting

1 - Présentation of services

10 - International tax planning 1
2 - Appointment
Dedicated funds
- ‘ 9- Outsourcing of the assets
RepesinEieaitl - g (or) of investor 3 - Wealth audit

‘ ~ 4 -Investor hearings
Privatebanking.  § - Wealth balancing and 5 - Definition of the strategy
Asset allocation securities purchasing
desaetd s 6 - Initial tax situation

7 - Geneva or Luxembourg
banking introduction
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Geneva financial center

The financial center of Geneva is
the world's leading private wealth
management, with 27% of assets
under management. This is the
result of the sophisticated
techniques of asset management,
in the environmental
confidentiality that applies to bank
secrecy and economic ;
association between banks, fiduciaries, financial advisors, asset managers, lawyers,
notaries, auditors, accountants and an international workforce highly skilled.

Geneva has 140 banks, mostly private ones, including 60 foreign banks. The high

level of service provides a complete service to the private investor, whatever his

nationality and country of residence, froma mi ni mum of u50. 000 of
wealth. The know-how of Geneva banks is unparalleled, in full confidentiality,

political and currency stability with the Swiss franc. Switzerland has been less

impacted by the crisis than other European countries and the economy is doing well

with early recovery.

The wealth portfolio is managed by discretionary mandates from customers, and
matures on medium and long term. Diversification of asset classes is the most
important factor as far as safety is concerned.

Gardiner Finance operates from Geneva in a discreet and confidential manner,
serving as a bridge between high net worth investors and professionals such as
private banks. Geneva is a good choice of investment jurisdiction, with its location in
the heart of Europe but outside the EU as a member of the Schengen area. Bilateral
agreements allow controlled integration within the EU without being a member, by the
will of the Swiss people after two referendums.
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Private wealth management

The concept of asset management was born 200 years ago in Geneva at the same
time as the concept of "private banking". It offers the private investor with highly
personalized services using confidentiality as a support for the concept of individual
privacy. It is this specificity of protection of the private area that launched the Swiss
bank secrecy which is still in force despite the attacks of the G20 summits.

Assetmanagement i s avail abl e f robassets inmiomgitermu m o f
relationship involving discretion, trust and dedicated services based on individual
care for the customer6 sequirements. The independence of private banks that are not
linked to any group, allows a freedom of point of view that extends beyond fashion
and trends. The client

enters the wealth
management process
through an asset
management consultant

which analyzes the assets
and tax optimization needs.
The strategy defines the
best way to access the
target over the time. The
relationship between the
client and the asset
management consultant is
an important point in wealth management to choose the right private bank.

By analyzing the client's situation on a personal, family, business, transmission of
assets and tax optimization, the financial strategy will be established. This method
leads to optimal investment conditions, in full transparency, with the best players of
the market, within a local service.
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Contact us

GARDINER FINANCE LLC
Guillaume Tell Street, 6
P.P. Box 1557

1211 Geneva 1

Switzerland

Contact : Michel Bigot, manager
Phone : +41 78 873 58 45

info@gardinerfinance.com

www.gardinerfinance.com
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